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FSS INTERNATIONAL INVESTMENT ADVISORY 2024 SET Target: 1470
Earnings and Selective Play
Indexes Summary Last %1 Da %WTD VU Ganmifuui @ SET Index wniven Sideways auaia Taa'ts’ ADVANC TRUE CPALL

SET 1,363.25 -0.34 -0.34 -3.72  GULF #hlfushduilszranana wazaawin PTTEP PTT CRC DELTA viusuas Taadutilla
SET50 835.21 -0.33 -0.33 -4.57  suidmian 4.70 0 U dutu iseeu 1,363.25 3a uammisﬂvamwmuuuﬁmﬂu 4.9
Dow Jones 30 38,225.66 0.85 1.08 142 pduay. santuludsavadagnalunainu 980 au. sadiinasusandndnunane
S&P 500 5,064.20 0.91 0.57 6.17 ana 2.2 Wuaw. (uazwdnan Short Index Futures 1.66 wiludaan)
NASDAQ Comp 15,840.96 1.51 1.17 5.53 . . T . o .
FTSE 100 8,172.15 0.63 0.34 5.68 wurNuaaa Ul : 15a1a SET Index azdanauniv Sideways to Sideways Up Tunsau
Hang Seng 18,207.13 2.50 2.50 6.80 1,355-1,370 am Tmm.lﬁmmﬁm;aavgumm'tﬁmﬁaad’mna‘auwﬁa Bond Yielq GUCER]
Nikkei 225 38,236.07 -0.10 -0.44 14.26  “waz Dollar Index ﬂqﬁaaotﬂu"mﬁ 2 finsiady mans"nﬁammawlaoﬂsxmu FED Niaeasiu
Shanghai Comp _ _ _ - Li'le Hawkish aTviaanama suduilfishiaaiaswafasidaisdasfaaiuianisdnenu
MSCI AC World 760.52 0.83 -0.85 12.78  UBNAMALABAIINIFIGAU W8, ARIAAIALANTY 2.43 LRUAILKUY UAZAIAAITIIUNTI
Forward P/E (Bloomberg) 2023 2024E Py U +0.3% m-m, +4% y-y mnaanmﬁauqdwmmﬁnﬁaumﬂumnuasm‘lﬁmmmr;Taﬁ
anunivizavmsanaaniiinuas FED Tulldl duiladaludssimalndxdvagnnaanaan

17.27 14.7 13.10 : o .
SET 6 ~ssmiAdsznaunts 1Q24 wasdle Real Sector 1nasumaLiun1sseiius g-q uaznsa

EhmaK 10 25_ 9.06 8.4 y-y uazsadiaamuaitauiiudatdiau w.e. nauwﬁtswﬁaLﬁmﬁanﬁutﬂuswﬁaﬁﬁﬂﬁumn
ong qng . . . iz fuunliudlslaaaunitaaiauaznsznuannanuiasanniladaniauaninda
Indonesia R ) - t51donasngu Domestic Play fohaula TaamaldanfigodidouinannianmoLasegAa
Korea 19.30 10.67 8.69  yudagvmamsemlu  2Q24-2H24  eumssoiinaromlszng nsdeaanuazang
Philippines ;2‘2‘2 1;'12 10';; viaoimifiudm sHudousenuuannulaune Digital Wallet danal
Taiwan 4. 18.1 15. ,4. L. ) o .. .
S&P500 24.23 20.66 18.35 ARLUNS : W@anfuiiunTuudls 1Q24 Taaeu // shudassnlduaiuina 1,350+~ 69
- fiaaonu
Foreign Fund Flows o
(US Million) Last WTD MTD VAl Uuiauiaaul w.a.: BDMS, CPALL, ITC, NSL, TU
India 221.63 222.29  -1,097.12 261.21  FSSIA Portfolio : AOT, BDMS, CPALL, CPN, GPSC, NSL, SHR, SJWD, TIDLOR and TU
Indonesia -160.99 -140.89 -160.99 517.67 .
Philippines -1.53 -268.25 -1.53 -251.13  Yiueuduil : TU
Korea -45.69 435.51 -45.69  13,937.00 o wusiin “da” anivune 17.30 v
Taiwan -467.08 703.95 -467.08 -965.93  ainsinls ITC Aaamindndnaa vinliwn i lning 1Q24 uas TU flamsaaningeni
Thailand -59.78 -18.48 -59.78  -1,885.28 Aaat 882 au. -25% g-q, +9% y-y wufu argadiaudiaanavnsvzansyilasua
Vietnam -34.23 -34.23 -34.23 -835.44 wilspfonanadlaiudaun 3 uazdiniaainanigt aaniasda dasuaa hwnasa TU
Total -347.67 899.91 -1,866.42 _11,178.10 o wiFvuasun Tiusalazndmniuddousd  2Q24  wazFuiunaminnnnsaasuHa
Investors Summary SET 21aNuAn Red Lobster isdomanilsindtl 2024 1a +6.5%
Unit . Bt mn Buy Sell Net e UUI5U 14.80-14.60 v wwdsinu 15.50//16 1w
Foreign (Bt mn) 24,264.13  26,468.68  -2,204.55
Erop[iletatrz (tBt m(nB)t \ i’;zggg ;’;gggg ;Zggg Fund Flow : »uflnszusdunuluaaananngfinaana US$769 a1u Tasaanannnn
ocal Institution mn . . . . e y PR et
2 2 Uszinaintae'ledniu US$467 aqu druandeudiaiiuluaaangeganauiafivde
Retail (Bt mn) 16,677.60 15,295.45  1,382.15 y ¥ LraumaL e '

SET50 Index Fut US$161 a@u &rutmudls lna uaziaaunivaaanisanday US$34-60 a1u aeinelsa
o auum lunszuaiunuaIaIfilanandnunivadnldaauquas Bond Yield aniga

Unit : Contact Buy Sell Net' 3¢ Dollar Index eiadaas fluwnduenduanaalde

Institution 28,068 23,599 4,469
Foreign 62,891 79,527 -16,636 ﬂsxtﬁushﬁ’m"i’uﬁ
Local 73,136 60,969 12,167 i

(+) nau REIT aaumsalfidnnaaniiangamsdiuduvailumas idasdanisasnuly
Top 5 Short sell Turnover THBmn (SET)

P ) "M e v . ’ o P : o . ’ o a, o1
REIT dodiuluailasunalaiuanraen uagfivesruimiduaiizhudsiuldoruduida

Stock 2 May 30 Apr 29 Apr 26 Apr 25 Apr vialasesAadimFoduTa uananai lutlaiiudearaviulnaduniu maiudadiu REIT
EEZERPR 2(5)553?2 322;3 ggg; 63’} %Z 2‘21} ‘712 thanluwasn r;"m.hnammmtém:nnmjnﬁumumaawafm"m" WINNANRALLNUAINATT
DELTA-R 435.83 129.46 548.47 154.70 106.68 a9nulu REIT ihaulaninjulunaugsiadu we Dividend yield wwdauad REIT guoninuad
PTT 259.62 . 255.22 135.84 . SET uaz SETHD wnilaaam 15 flsnusnwiuszhelaia-19 wusin REIT adodudd
PTTEP 210.59  110.50 43.25 75.37 95.03 @udase uarlsousuieia Yield g9 9-10% uaz REIT Alaauansuslanuasviasiien
Source: Bloomberg, Setsmart a6 Yield 8-10% ieanay REIT wusiinleun AIMIRT, CPNREIT, LHHOTEL, LHSC,
WHAIR
Y ode (+) ITC M'lsand 1Q24 7 821 awu. +7% g-q, +93% y-y fnTusuazaainain 18%-
iladundasinau 20% anndnsilstusuineduuseannsialadua Premium fuuse nadsdusunulan
3 n.a. awdg: Unemployment rate (u1.21.), ISM Services PMI (11.11.) NUIRARY °z|mzﬁswﬂ"l,m”swmnn"lstﬁvu'immaom:saioaan pet food wavlneg Teadlsgni
5 . amis: Fed Williams Speech, Fed Cook Speech 1Q24 Anuilu 26% wavilszunaimsiell 2024 1 3.2 Wuau. +39% y-y seihvung 27
1wy “a”
6 w.A. Ju: Caixin Service PMI (t.#.) )
7 W.a. ‘e Gwda (.. (-) CRC man'lsUné 1Q24 9 2.25 Wuay. -14% g-q nnilaagama us +1% y-y
nngasguazaua ldanglatdszdndawunndu aauei SSSG +1% nuuarnnan Food
9 w.A. Ju: dvaan (w.a.)

uag Fashion wuiTindlsUnd 2Q-3Q24 Lifluwsiu maanad g-q mudadugama foae
sznainsilnlngil 2024 Wiula 15% y-y uazaaasiunsiiudidaduluadetlingo
vyunansituduasaauuuazmaiaanasulssanamasy nanihving 44 1 &
wugin “da”

dunau: Uszan BoE

(+) BH TnuilseauTaasuniluin gusmsiviihnalaiduie 2Q24 1 single-digit aeus
waenelauasAitlsdné ns9ea g-q uaziule 15-20% y-y dhuiseiduiguianadiy
am payment guarantee KUINIANRIALTEUIIINITLATNALTFUIRANALILAIAIUNRE
FB . FINANSIA SYRUS SECURITIES nduanlal payment guarantee mandintalu 3Q24 uazfiomiainasfilsonenunaniaglasy
twitter : @fnsyrus Telegram : Finansia audAvidavieay 2-3 wig mqtﬁu 17 wiv infvavdlssunainistl 2024 +7% y-y uagsian
www.fnsyrus.com tihuune 305 1 wusin “da”

Contact person : Veeravat Virochpoka, FSSIA
Register . 047077
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http://www.fnsyrus.com/

+¥INANSIA

P55 INTERNATIONAL INVESTMENT ADVISGRY

Currency Markets Current Previous %change
Bt/USS+ 36.83 36.83 0.01
USS/Euro 1.07 1.07 0.06
Yen/U 153.22 153.64 0.27
Yuan/US$ 7.24 7.23 -0.17
Commodity Prices Current Previous %change
Crude Oil 79.34 78.95 0.49
Gold (COMEX) 2,313.40 2,309.60 0.16
BDI 1,774.00 1,688.00 5.09
ZINC 2,886.00 2,881.00 0.17
CRB index 284.74 285.44 -0.25

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 02-05-24 change

ADVANC 771.77 207.00 4.81
TRUE 299.08 8.05 4.55
CPF 190.54 20.50 3.54
KTB 180.01 16.70 -0.60
KBANK 163.73 131.00 0.38
TISCO 64.54 96.50 -0.77
ITC 55.20 22.20 0.00
HMPRO 51.22 10.40 0.00
SAV 47.62 19.90 5.85
VGl 40.85 1.77 3.51

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 02-05-24 change

PTTEP -849.23 150.50 -3.83
DELTA -476.45 69.00 -1.43
CRC -371.22 32.25 -6.52
BBL -225.38 136.00 -0.73
AOT -153.64 65.50 0.38
PTT -144.26 33.25 -1.48
TTB -140.62 1.76 -2.76
IVL -117.17 23.50 -1.67
MINT -94.84 32.00 -3.03
INTUCH -85.07 68.75 2.61

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutuunua 1 “us¥n” dayartunnglusenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayarilnngusadnole vi¥nislisuAntaudanudemealag

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsngagluneouatiud  viauilvigledn

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas  (Market
Maker) uwazijaanluddgyuaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumieniuasmdnnindarfodonan dofu tnasnuaisdnmn
swasdualunivdadmuzaclusdyuansdndauiusdnannaudadulaainu
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(+) aaaamTaud viudu 322.37 38 w3a +0.85% ilavi 38,225.66 aa
Taanaafeaslausovuuainasilssaua foduanaiaaglinlsu
dudaneanifialunmnlszauadoniia uanaini nsuzaadiuasdn
wanauunuwusiasanigiofludniainidiavyuaain

(-) saaviusislilaau Taagnaaduainmsiive feduanaavaanislsy
andareanids sasAussmansdaznadiuldagosmen Wasanatin
asnudiasianidmsuaudautoluaziuaannand, wuTunulane

Asiuuay ECB wavantdiaud.a. uasnalsznaunmsuasuz¥naansiiiau

(+) earauaidallainn sanaaasfuaainansgt navnsdssnadIae
N1531991U

(+) Adurvudee ar;jﬁu%nzu 36.83 unn/naaarsansy -0.39%

(-) Aisfudiu NYMEX aaad 5 Lamus w3a 0.06% flavi 78.95 naaans/
fsa viunamsdamedduniu Taaeaaganduannanudnatiedy
amzadaseisiurhlanazaad, afdantisiuiilsudigedu uazanmsitin
asnuiamuniaiasasiuve aslfuasdasnieandes uaazdnhdunasi
58611 79.34 aaaans/usisa wia +0.49%

() A magdn COMEX anad 1.40 aaaans vsa 0.06% flavi 2,309.60
TaanaiaganduanaNuiaIue azasedasnandaissdugoiiu
na1Y aTitnamuitmasdamafiiaudsnuuanmanEasuag
ansslutuil Wwaasduhiinnagissdu 2,313.40 aaaars/insisa wia
+0.16%

SPDR Gold Trust fiaasaynasai 829.60/ -0.17%

*Cash Balance (next page)
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uinAVsNLAEIhauasmMsAunsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol

Foreign Symbol

Start date End date Level

T1: Cash Balance (Usznmanauinasnisinsdiinatisduladidatud 4 w.e. 2022)

T1: viwdwanadudauie uag Cash Balance

24CS 24CS-F
APO APO-F
BKGI BKGI-F
SABUY-W2

29/04/2024 = 17/05/2024 T1
22/04/2024 | 10/05/2024 T1
29/04/2024 = 17/05/2024 T1
22/04/2024 = 10/05/2024 T1

T2: Wihudwnanadudiazne uag Cash Balance (Usznanaunnasnistuifing

foduldifaiudi 4 w.e0. 2022)

T2: ¥iu Net settlement, vuAaadudauis uag Cash Balance

o & PV v, . ° a &
T3: naawnnisdaunaluiuvinnisusn, ¥in Net Settlement, vinduiangdudia

a1e wag Cash Balance

Source : Setsmart (vayadaian o Tuii 2 wamaiau 2024)

nualin:

T1 (Trading Alert Level 1) :
T2 (Trading Alert Level 2) :
T3 (Trading Alert Level 3) :

Cash Balance

wudnandudasia uay Cash Balance
“u Net Settlement, vihudwianadudiaane
uag Cash Balance

Mﬂflﬁyﬂvvnhﬁ2147uﬂ7iﬁ37iﬂl7745?'?7Mf'Wﬂ'i/‘ﬁ2/“72/'7[1{/75)5/775/7'7/7"].//77;7??;72/7[/ Aa dn5
uyuSaunIsgane (Turmover ratio) yaan1sdazie uazsIAI1Ga e liganndas
Ausladuitugiu i2u B/E Ratio 1fugiu
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Local Symbol
AKS
AKS-W5
B52

DIMET

EE

EE-W1
EFORL
EFORL-W6
EMC
GLOCON
GTV
HYDRO
HYDRO-W2
ITD

JCKH
JCKH-W1
JCKH-W2
JKN

JKN

JKN

KC

KC

KKC

KWI
NATION
NATION-W4
NEP

NEWS
NEWS-W7
PPPM
PPPM-W4
SCI

SDC
STOWER
STOWER-W4
TNDT
TNDT-W1
TRC

TSI

UMI

UMS

W

W-W5
W-Wé

Source : Setsmart (vayaaqn o uii 2 wamaiau 2024)

nuain:

w3agvane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567

Foreign Symbol
AKS-F

B52-F
DIMET-F
EE-F

EFORL-F

EMC-F
GLOCON-F
GTV-F
HYDRO-F

ITD-F
JCKH-F

JKN-F
JKN-F
JKN-F
KC-F
KC-F
KKC-F
KWI-F
NATION-F

NEP-F
NEWS-F

PPPM-F

SCI-F
SDC-F
STOWER-F

TNDT-F

TRC-F
TSI-F
UMI-F
UMS-F
W-F

Start date
16/08/18
14/01/22
29/02/24
04/03/24
28/02/24
28/02/24
17/11/21
10/06/22
18/05/22
05/03/24
05/03/24
01/03/19
20/02/24
01/04/24
03/03/22
03/03/22
23/11/23
29/03/24
26/03/24
13/11/23
26/03/24
19/05/22
17/05/23
16/08/23
14/12/18
14/12/23
14/08/18
15/08/18
14/06/22
04/03/21
04/03/21
26/03/24
27/02/23
05/03/20
05/07/22
29/02/24
29/02/24
17/11/20
18/08/20
26/03/24
16/08/18
16/11/22
16/11/22
02/02/24

End date

Status
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CS
CB
CB
CB
CS
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB
CB

» ndnninddananazgauldauwadasvangain C lu CB muravoduaan
wdnming Fasuesnssnflunisnsdiusinaansdaufiivensaiianad
WANTENUGAAFIULAITIULRLNITATUGIAR

» nannindAgnduiadasnunadiesiu agdasdasmaiiad Cash Balance (Raaundn
m”aomLﬁumi‘tﬁanﬂ”ﬂwLﬁuam"l,'imwﬁwﬁuamﬂnLﬁuﬁnuauﬁausﬁauﬁnmfwﬁ
ifu) dousfuriduindasanadusuly aunnazudadonayle

» Nuhszuan wanads uhssuaiingiudininyasiuuas / viadiudrainnis
U5uTas9as19n19g3Aa


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

